DATE:               JANUARY 27, 2010

TO:                   NCOIL LEGISLATORS

FROM:              NCOIL PRESIDENT REP. ROBERT DAMRON, KY

RE:                   PLEASE CONTACT YOUR SENATORS REGARDING ONI

As NCOIL President, I ask that you contact your Senators today and oppose Office of National Insurance (ONI) language in the draft Restoring American Financial Stability Act.  Feel free to use the template letter that is attached to this e-mail.  

As you know, members of the U.S. Senate Banking Committee continue to meet privately to develop bipartisan legislation to replace the Restoring American Financial Stability Act.  Chairman Chris Dodd (D-CT) hopes to reconvene a markup of the negotiated bill—which would be the companion, though not identical, to House-passed H.R. 4173, the Wall Street and Consumer Protection Act—in just a few weeks.  

NCOIL is on record as strongly opposing the ONI/Federal Insurance Office (FIO)—which we assert would preempt state insurance authority and be an immediate first step toward federal insurance regulation.  

NCOIL has argued that many of the purposes for creating an ONI/FIO could instead be realized by enhancing communication and information sharing between state and federal officials, and by including state officials as equal partners on any council that Congress may create to monitor financial markets.      

  

We need to marshall our efforts.  This will be a heavy lift, as Senators—particularly outside the Committee—may tend to approve the base legislation without giving much thought to the ONI.  We need to make the case that state insurance regulation is strong and that a new, federal presence would be unnecessary, duplicative, and leading only to a complex new bureaucracy.  
Thank you for your prompt efforts.  Please feel free to contact the NCOIL National Office at 518-687-0178.  Please also e-mail a copy of any letter you send to Mike Humphreys at mhumphreys@ncoil.org. 

